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[niermediate Accounting, Fifth Canadian Edition, DE Kieso, 1J Weysandi,
VB Irvine, WH Sylvester, NM Young; John Wiley & Sons, Canada Limited,

1997 YVolume 1. (Volume 2 1o be used for AC 3520). Text book will be used
extensively.

AC 3116, or eguivalent

This course will be an in-depth examination of the FINANCIAL accounting
process, anid 15 a keyslone course for Financial Accounting, This course will
focus on the valuation of Assets and the resulting ¢Tects upon income of 2
business entity. Cutrent and proposed disclosure requirements and methods
will be discussed in detail. {The trestment of Liabilives and Owners’ Equity
will be dealt with in AC 3320).

Assignments & Quizzes 23%
Major Test | 20U
Major Test 2 20%4%
Final 35
E]__H

*FINAL EXAMINATION — The Registrar will schedule the final éxamination durmg the final
examination period ol December 11, 2000 to December 20, 2000, DO NOT plan any activities during

this period.
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COURSE CONTENT: {Chapter 1-13)
Section 1: Financial Accounting Functions and Basic Theory:

Chapters

The Environment of FINANCIAL Accounting and the Development of Accounting Standards.

The Concepual Framework Underlying FINANCIAL Accounting
The Accounting Process

Statement of Income and Retained Eamings
Balance Sheet and Statement of Cash Flows
Revenue Recognition

= e

Section 2: Current Asscis and Tnvestments

Cltpters

ok Cash and Receivables

8. Valuation of Inventories: Cost Flow Methods
a9, Inventories: Additional Valuation Problems
10 Investments: Temporary and Long-Term

Section X: Capital Assets

Cheprers

. Acqusition and Disposal of Tangible Capital Assets
12. Depreciation and Depletion of Tangible Capital Assets
13, Intangible Capital Assets




