Dragons’ Den looking for new business ideas
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The next big idea or business might be right here in Grande Prairie and coming to a television near you.
On Thursday, a team of producers from the popular CBC venture capitalist reality program Dragons' Den will be in Grande Prairie for the second consecutive year for auditions with people pitching their business idea.
The auditions for the sixth season of the show will be at the Holiday Inn from 11 a.m. to 5 p.m. 
"We're just excited to see what Grande Prairie has to offer this year," said Amy Bourne, one of the show's producers who will be listening to budding entrepreneurs pitch their ideas.
The auditions will be set up exactly like the show, and people are encouraged to bring in props or products that will help sell the producers on giving them an audience with the venture capitalists that make up the Dragons.
"Myself and my co-producer will be acting as the Dragons, so we're sort of the first step in the process and they come to us individually and pitch their ideas," she said.
"Essentially it's kind of like what you see on the show. They come in and they give us their speech and they try to sell us on their idea or business and we'll just jump in with questions, just like the Dragons do."
While many people might think they have a great idea in their head, the difference between making the show or not lies in how fleshed out that idea is and how well people know their own product.
And, like most anything, passion and confidence speak volumes, Bourne said.
"Be confident, be convinced and be prepared," she said. "We're just expecting people to come and be as energetic as possible and excited about their idea. Mostly what really speaks to us is when people are passionate about what they're doing and about their business.
"People should come in and we expect them to know their numbers, talk about their sales, talk about their projections and ultimately just be passionate about it."
Bourne said she has seen a wide range of ideas and has not seen a specific trend with regards to products in her tour of the country.
"I've been on a few auditions so far this season and you'd be surprised. Things like inventions, to full-fledged businesses that have been established for a decade already and they're just looking for that next step. 
"There's not one trend as far as I can tell.
"I was in Ottawa this past week and there were 50 people who came in and over those 50 people there was such a range that I couldn't really say that any one product or idea was predominant."
Bruce Rutley, executive director of the city-based Centre for Research & Innovation (CRI), said he has informed potential entrepreneurs about the auditions.
He said he suggests that anyone interested in airing his or her idea to a national audience make sure the idea is protected first.
"One of the important things to keep in mind, anytime you're making a pitch to a prospective investor, is to make sure you have your intellectual property ownership in place, because you don't want to publicly disclose before you have things protected," Rutley said. 
"And when that's taken care of, one of the most important things, is to make sure you're clear about what it is you have for sale… and that you're focusing on the benefits of your product and the maturity, if you will, of the business operations."
Additionally, he said prospective entrepreneurs would do well to read the fine print before entering into any contract with an investor.
"One of the other things that people often do is forget to read the contract, and if there's any contracts that come forward, make sure that their legal counsel looks at them and that you go through each clause carefully," he said.
Grande Prairie is one of three Alberta cities – the others being Calgary and Edmonton – that hold auditions for the Dragons' Den. 
"I think what we've come to see in past seasons is that there are some incredible entrepreneurs from smaller towns, smaller cities across the country, so we're just trying to get as many people the opportunity as possible," Bourne said.
Anyone interested in registering for the auditions can do so at www.cbc.ca/dragonsden/audition.

