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Innovation Ambassadors on Tour 

Upcoming Events 
 

PeRMA Organizational Meeting 
April 8, 2010,  

GPRC Fairview Campus 
Room AC144, Fairview 

Meet & Greet: 4-5 pm; Meal: 5-6 
pm; Meeting: 6-8 pm 

 

Productivity: The Key to Driving 
Your Client’s Success - Workshop 
Presented by Productivity Alberta, 

April 13, 2010, 2:30-4:30 pm 
Room F309, GPRC or 

 via teleconference in Peace River 
at Community Futures 

9816-98 Ave., Peace River. 
 

“Growing Your Ideas; Inventors  
Workshop 

Presented by the CRI,  
April 29, 2010, 8:30 am-4 pm 

Room C224, GPRC 
10726-106 Ave., Grande Prairie 

As part of their ongoing training, the 
Centre for Research & Innovation’s 
Innovation Ambassadors (IA’s) rou-
tinely visit CRI clients. This first hand 
knowledge is designed to help them 
garner a greater understanding of 
what’s happening in Peace Country 
innovation.  

The ambassadors most recent tour 
was on  January 28th, where they  
toured Endeavour Equipment Inc. 
and CORFCO Manufacturing of 
Sexsmith. 

“We had an excellent and exciting 
tour of CORFCO to view and discuss 
serious market opportunities for 
Endeavour Equipment’s new saw,” 
summarized Innovation Ambassador 
Karen Goad.  

En d eavour 
Equipment 
has devel-
oped a new 
forestry saw 
unit, Slice-
Saw, and 
has filed for 
both US and 
C a n a d i a n 
patents.  

In attendance were: Ray Skrepnek, 
George Brightwell, Susan Meyer, 
Elaine Garrow, Ada Lovmo, Alex 
                      Gustafson, Karen Goad 
                                     & Bruce Rutley. 

 
 

 



majority of cases, non-residents 
who were not taxable on the dispo-
sition of their investments in such 
shares due to Canada’s broad inter-
national tax treaty network, are 
now exempt from tax under Cana-
dian domestic law with out having 
to apply for treaty relief. As a result, 
they are no longer required to com-
ply with the Section 116 tax clear-
ance certificate procedure or file a 
Canadian income tax return. The 
changes also remove what were 
perceived to be insurmountable 
barriers for many venture capitalists 
who considered the previous admin-
istrative requirements and eco-
nomic delays for each investor to be 
strong deterrents to investing in 
Canada.  

“The removal of the Section 116 tax 
barrier is a tax master stroke by the 
Canadian government enabling Can-
ada’s emerging technology compa-
nies to access deep pools of interna-
tional capital and the vast global 
customer markets to which those 
pools are connected,” notes 
Stephen Hurwitz, Partner, Chaoate 
Hall & Stewart LLP in Boston. “I pre-
dict that over time this farsighted 
tax legislation will help propel Can-
ada’s extraordinary technology into 
global industry leadership in numer-
ous markets, and will likely be 
viewed in the future as a defining 
moment for the Harper government 
in Canadian innovation.” 

Reprinted with permission from a Deloitte 
& Touche LLP, March 4, 2010 news release 
in the National Angel Capital Organization 
April e-newsletter. 
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Change in tax law tells investors  
that Canada is ñopen for businessò 

Canadian companies across the 
country are likely applauding the 
recent federal budget, which con-
tains tax law changes that give them 
the advantage they need to com-
pete on the global stage.  

By amending the definition of 
“taxable Canadian property” to ex-
clude shares of Canadian private 
companies (where not more than 
50% of their value is derived from 
real property in Canada, Canadian 
resource property or timber re-
source property), the government 
has significantly reduced administra-
tive and, in some cases, economic 
barriers to foreign investment in 
Canadian-based innovation and 
technology. This change puts Can-
ada at the top of the list of places to 
invest globally. 

“The changes in tax legislation an-
nounced in the budget are among 
the most significant changes to capi-
tal gains taxation since the introduc-
tion of taxation of capital gains in 
1972,” explains John Ruffolo, Global 
Tax Technology, Media & Telecom-
munications Leader, Deloitte & 
Touche LLP in Toronto. “The Cana-
dian government has listened to the 
financing community, understood 
the severity of the problem and re-
moved the major tax barriers that 
have prevented critically needed 
international investment capital 
from crossing our borders.” 

The change means a much more 
welcoming environment for foreign 
                                    investors. In the 
                                                          vast  
 

Voucher 
Celebration 

CRI Bronze Innovation 
Sponsor at NAFCS 

 

 

 

 

 

 

 

 

On March 2nd, 2010 Alberta Ad-
vanced Education and Technology 
announced the second round of in-
novation voucher recipients. And on  
the 4th of March, the CRI threw a 
party! 

It was a celebration of Innovation! A 
congratulations to the recipients of 
the 15 Innovation vouchers, ranging 
from $10,000 to $50,000 each, for a 
total of $310,000 awarded to inno-
vators in the Peace Region. 

The soirée was held in Centre 2000, 
just outside of the CRI Client Ser-
vices office. 53 people attended in-
cluding 8 new voucher recipients 
and 1 existing recipient. 

 

 
  

This year’s Northern Alberta For-
estry & Construction Show will have 
a new focus. Offering a dual Confer-
ence & Exhibition program, the 
show will host three themes; en-
ergy, environment and innovation, 
with the CRI stepping up as a bronze 
innovation sponsor. The show will 
run May 12-14 at Evergreen Park.  
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More $ôs for 
Applied Research 

Inventors 
Workshop 

What do you do when you come up 
with the “next big thing”? How do 
you protect it? Are there govern-
ment monies or programs available? 
What’s your next step? 

Well the last question’s easy! You 
need to attend the “growing your 
ideas! inventors workshop”.  

Hosted by the CRI, April 29th at 
GPRC, this workshop offers sessions 
on grants available from the Indus-
trial Research Assistance Program 
(IRAP), the Innovation Voucher Pro-
gram, CRI services, tax incentives to 
support R&D, the funding available 
from Alberta Innovates and how, 
why and when you should protect 
your intellectual property. It’s what 
you need to grow your big idea! 

The following day the CRI will also 
offer educational sessions on invest-
ing in start up businesses and busi-
ness valuation. 

Productivity Alberta 
Workshop 

“Productivity: The key to driving 
your clients’ success” is a workshop 
unlike the others. Designed for any-
one working with economic devel-
opment, this workshop will show 
you how companies in your area can 
have a more productive and yes, a 
happier workforce giving them a 
stronger bottom line. 

You’ll learn what productivity is and 
why it’s important. You’ll find out 
about Productivity Alberta and what 
they offer and how they can help 
you connect with your clients. But 
most of all, you will learn how you 
can be a productivity champion in 
your business community teaching 
them to work smarter not harder.  

The workshop will be offered in two 
locations: Grande Prairie and Peace 
River. For more information contact 
the CRI at 780-539-2807 or 1-877-
539-2808. 

 

 

The recent federal budget acknowl-
edges the key role of colleges in 
supplying advanced skills and ap-
plied research.  

“The budget demonstrates an un-
derstanding that colleges, institutes 
and polytechnics are integrated 
with the industrial and technologi-
cal drivers of the economy” says 
James Knight, President and CEO of 
the Association of Canadian Com-
munity Colleges (ACCC). 

“They help businesses start, de-
velop and grow. They support the 
private sector’s need for applied 
research, product and process inno-
vation, technology access and com-
mercialization. They are the prime 
providers of graduates with the ad-
vanced skills required by Canadian 
employers.”  

The government has listened to col-
leges and their business partners. 
This budget strengthens the College 
and Community Innovation Pro-
gram, a partnership of ACCC with 
the Natural Sciences and Engineer-
ing Research Council (NSERC), in 
concert with the other federal 
granting councils.  

“The direct impact of this budget is 
that NSERC will be able to fund all 
meritorious proposals in this round 
of the College and Community Inno-
vation Program. GPRC’s Pollution to 
Products (P2P) proposal is currently 
being developed and I am optimistic 
that we will be deemed meritori-
ous” says Bruce Rutley, Director, 
Centre for Research & Innovation.  
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FYI - Youth  
Technopreneurship Program 

 

The CRI has been asked to manage the Youth Technopreneurship 
Program (YTP). Funded by AET, the program assists young entre-
preneurs with the start up of their technology, science or knowl-
edge based business.  

Further branded by the CRI as FYI-Finance Your Idea, the program  
has been laid out as a competition with two categories and two 
prize levels.  

The first category is for college students under the age of 35, who 
have completed two years of study or are in their final year at an 
Alberta Post-Secondary Institution, and reside in the Peace Region. 
The winner here is eligible for a prize valued at $20,000.  

The second category is for persons under the age of 25, who have 
graduated from high school in the past two years and reside in the 
Peace Region. The winner in this category is eligible for a prize val-
ued at $10,000. 

To enter, all you need is a viable idea that you will develop into a 
business plan for consideration. 

Interested participants need to log onto the CRI website at 
www.theCRI.ca and click on the button marked FYI for entry infor-
mation or call 1-877-539-2808 for more information.  
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